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UNAUDITED FINANCIAL STATEMENTS FOR THE 

1st QUARTER & 3 MONTHS ENDED MARCH 31ST 2021 
 

The Board of Directors of Stationery & Office Supplies Limited is pleased to present the unaudited 

results for the company for the 1ST quarter ended March 31st, 2021.  

 

SOS has had a strong start to 2021 which can be seen clearly in the below comparisons between 

the 1st quarter of 2021 and 2020.  During the quarter, SOS was able to export its first 2 containers 

for the year, both destined for St. Lucia.  These exports together with the new product lines that 

SOS now carries, helped SOS to achieve its second highest pre-tax profit figure in its history. 

 

Our new lines of home office furniture and industrial racking continue to be well received within 

the market.  SOS has also been able to add additional options to the home office furniture line, 

giving our customers additional choices and variety available for them to purchase from stock.  In 

addition, there has been significant demand from our customers for our locally manufactured 

desk and counter mounted acrylic screens which are used for employees’ protection against the 

Covid-19 virus.  These screens are custom made for our clients and has aided them in continuing 

to work within their existing office layout.  

 

The 1st quarter numbers below show that SOS has been able to reduce expenses by 7% while at 

the same time increasing our gross profit by 12% year on year.  This has led to an increase in pre-

tax profit by almost $12M or 26% over the 1st quarter of 2020.  This is even more significant when 

we remember that in 2020 the first quarter was relatively Covid-19 free and SOS has attained 

these results in the 1st quarter 2021 with the Covid-19 virus still on-going in Jamaica. 

 

 

1st QUARTER COMPARISON OF RESULTS 2020 & 2021 

  2020 2021 % INCREASE 

REVENUES            $            336,902,416.00  $              313,315,689.00  -7% 

EXPENSES  $           123,613,658.00   $              114,518,482.00  -7% 

GROSS PROFIT % 49% 55% 12% 

PRE-TAX PROFIT  $             43,801,731.00   $                55,339,252.00  26% 

 

 

 



 

 

 

 
 

                                               

 

FINANCIAL POSITION 

 
At the end of the 1st quarter, SOS had decreased its total assets by less than 1% ($917M - $912M).  

This change was mainly due to a decrease in receivables and prepayments ($182M - $128M), as 

well as a 30% increase in bank and cash ($91M - $121M). 

 

Earnings per share at the end of the 1st quarter was $.22 an increase of $.04 experienced at the 

end of the 1st quarter of 2020. 

 

 

 

____________________      _________________________ 

David McDaniel       Marjorie McDaniel 
Managing Director                                                                   Chief Administrative officer & Company Secretary 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

SOS TOP 10 SHAREHOLDERS AS OF MARCH 31
ST

, 2021 

# SHARE HOLDER      SHAREHOLDING                  % SHARES ISSUED 

1 OUTLOOK LIMITED 200,096,400. 80 

2 QWI INVESTMENTS LIMITED 5,696,672. 2.3 

3 ANJANETTE MARIANNA MCDANIEL 5,427,260. 2.2 

4 JASON CARL CARBY 4,201,435 1.7 

5 

JN FUND MANAGERS LIMITED FOR JN POOLED PENSION LOCAL 

EQUITY FUND 
2,337,495 

0.9 

6 KENDALL MARIE TODD 1,784,900 0.7 

7 MIRAH JESSICA LIM TODD 1,400,000 0.6 

8 

JCSD TRUSTEE SERVICES LIMITED A/C BARITA UNIT TRUST 

CAPITAL GROWTH FUND 
1,285,053 

0.5 

9 

MF & G ASSET MANAGEMENT LTD. - NCB CM UNIT TRUST 

SCHEME (JMD CARIBBEAN EQUITY PORTFOLIO) 
1,192,373 

0.5 

10 BRIDGETOWN MANAGEMENT SERVICES LTD 1,042,987 0.4 

 

DIRECTORS SHARE HOLDINGS AS OF MARCH 31
ST

, 2021 

 

# DIRECTORS NAMES SHAREHOLDING CONNECTED PARTY SHAREHOLDING 

1 DAVID MCDANIEL NIL OUTLOOK LTD 200,096,400. 

2 MARJORIE MCDANIEL NIL OUTLOOK LTD 200,096,400. 

3 ALLAN MCDANIEL NIL     

4 KELLI MUSCHETT NIL OUTLOOK LTD 200,096,400. 

5 STEPHEN TODD NIL OUTLOOK LTD 200,096,400. 

6 KERRI TODD NIL OUTLOOK LTD 200,096,400. 

7 ANTHONY BELL NIL -   

9 GARY HENDRICKSON NIL -   

10 R. EVAN D. THWAITES 28,165. -   

 

SENIOR MANAGERS SHARE HOLDING AS OF MARCH 31
ST

, 2021 

 

# SHARE HOLDER SHAREHOLDING % SHARES ISSUED 

1 DENISE MCINTOSH  295,650.  0.12 
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Stationery & Office Supplies Limited 
Notes to the Unaudited Financial Statements 

March 31st, 2021 

 

1.    Identification and activities 
Stationery and Office Supplies Limited is a limited liability company incorporated 
under the Laws of Jamaica on July 23, 1965.  The company became a subsidiary of 
Outlook Limited ( see note 3) and is domiciled in Jamaica with registered offices 
located at 23 Beechwood Avenue, Kingston 5, Jamaica, West Indies. 
 
The main activity of the company is the sale of office furniture, fixtures, stationery 
and other office supplies. 
 
These financial statements are presented in Jamaica Dollars. 
 

2. Articles Of Incorporation 
At an Extraordinary General Meeting held on March 29, 2017 the company approved 
the adoption of new Articles of Incorporation to replace the existing Articles and 
Memorandum of Association; as is necessary for the transition to a public company. 
The Articles of Incorporation were amended in order to make them complaint with 
the requirements of a public company pursuant to the Companies Act of Jamaica, 
and to also make the Articles compliant with the requirements of a public listed 
company pursuant to the rules of the Junior Market of the Jamaica Stock Exchange. 
 

3. Share Capital 
 Following a Directors Meeting and an Extraordinary General Meeting held on March 

29, 2017 approval was given to restructure the share capital of the company. The 
authorised ordinary share capital moved from 2,000 shares without par value to 
10,000,000 ordinary shares without par value. The Company’s ordinary share capital 
was then sub divided with each ordinary share being divided into 50 ordinary shares. 

 Under a scheme of reorganisation Outlook Limited were allotted 199,996,400 
shares; the shares held by David & Marjorie McDaniel (100,000) were also 
transferred to Outlook Limited. 

 
 
 
 
 
 



 
 
 
 
4  Statement of compliance  

These financial statements have been prepared in accordance with International 
Financial Reporting Standards (IFRS) as issued by the International Accounting. 
Standards Board (IASB) and have been prepared on the accruals and under the 
historical cost convention as modified by the revaluation of properties.  
 

 
5.     These unaudited financial financials are consistent with the accounting policies of    
 the most recent Audited Financial Statements.       
 
    
 
6. Use of estimates and judgements 
 The preparation of financial statements in accordance with International Financial 

Reporting Standards requires management to make estimates and assumptions that 
affect the amounts reported in the financial statements. These estimates are based 
on historical experience and managements best knowledge of current events and 
actions. Actual results may differ from these estimates and assumptions. 

 There were no critical judgements, apart from those involving estimation, that 
management has made in the process of applying the company’s accounting 
policies that have a significant effect on the amounts recognised in the financial 
statements.                      
             
             
             
             
             
             
             
             
             
             
             
             
             
             
           

 


